
The Honorable [Full Name]
United States [House of Representatives/Senate]
Washington, DC [20510/20515]
Dear Mr./Mrs./Ms./Senator/Mr. Chairman/Madam Chairwoman/Madam Speaker:
On behalf of NAME OF COMPANY, I am writing to express our continuing concerns about pension funding requirements and urge you to support efforts to act early in the 111th Congress to provide the relief needed to help us meet this obligation to our workforce and retiree community.

We very much appreciate your efforts in the passage of the Worker, Retiree, and Employer Recovery Act of 2008 last December. In passing the bill, Congress clearly recognized the current financial crisis and its impact on workers and employers.  Unfortunately, the economy and our financial markets have not yet rebounded. As a consequence, we are facing growing pressure to divert cash needed for other corporate priorities including current job retention and creation to our pension plans to fund long-term obligations.  Without further legislative action, these unexpected funding requirements will very likely cause an increase in unemployment and slow economic recovery.

NAME OF COMPANY remains extremely concerned about the viability of our defined benefit pension plan and other retirement programs during the current economic situation.  Because of the importance of this issue to workers’ retirement security and the overall U.S. economy, we strongly urge Congress to adopt follow-up, temporary provisions that will allow companies to responsibly address the financial crisis impacting their pension funding obligations.  Our plan asset values plummeted last fall and as a result of the new funding requirements adopted under the Pension Protection Act, our contributions will be far greater than they were in 2008 [please add specifics if available].  In the early part of 2008 our pension plan was ___% funded [or if lower than 90% funded you may want to say that your plan is on track to become fully funded under new PPA requirements]. Our unexpected new 2009 obligation is arising when we can least afford to divert the resources into long-term obligations.  

We appreciate your consideration and look forward to working with you and your staff to advance legislation that will promote America’s economic recovery and reinvestment, while securing sound long-term pension plan funding.

Sincerely,
NAME/SIGNATURE


